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TAGS: EMIN, PA 

SUBJECT: JOINT US/KOREAN URANIUM EXPLORATION VENTURE IN PARAGUAY 
REF STATE A-76, AUGUST 10, 1976 

1 . ACCORDING TO THE ASUNCION OFFICE OF THE US FIRM ANSCHUTZ 
CORPORATION OF DENVER, FINAL CONVERSATIONS ARE NOW BEING HELD 
IN DENVER BETWEEN THE COMPANY AND REPRESENTATIVES OF THE SOUTH 
KOREAN POWER COMPANY ON THE ESTABLISHMENT OF A JOINT VENTURE 
FOR URANIUM EXPLORATION IN PARAGUAY. THE US COMPANY HAS 

THE BASIC CONTRACT WITH THE GOP AND WILL DO MOST OF THE WORK; 

THE KOREANS WILL PROVIDE THE FINANCING. 

2. THEUS COMPANY BEGAN ITS EXPLORATION WORK IN PARAGUAY 
IN JULY 1976 (SEE REF AIRGRAM) CONCENTRATING PARTICULARLY 
ON URANIUM DEPOSITS. IT HAS UNDERTAKEN LENGTHY STUDY OF 
SATELLITE PHOTOGRAPHS AND HAS HAD UP TO FOURTEEN GEOLOGISTS 
WORKING IN THE COUNTRY FROM TIME TO TIME. THE COMPANY HAS 
BEEN PLEASED BY ITS PRELIMINARY FINDINGS, BUT HAS CAUTIONED 
THAT TWO YEARAS OR MORE MAY BE REQUIRED BEFORE ANY DECISION 
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CAN BE REACHED ON FEASIBILITY OF MINERALS EXPLOITATION IN 
PARAGUAY. THE JOINT OPERATION WITH THE KOREANS WILL PERMIT 
THE COMPANY TO DOUBLE ITS ACTIVITIES IN PARAGUAY, EXPANDING 
ITS SEARCH TO MINERALS OTHER THAN URANIUM (SUCH AS BAUXITE), 
INITIATING SAMPLE DRILLINGS, AND UNDERTAKING SOME INTENSIVE 
AERIAL SURVEYS. 
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3. ACCORDING TO THE LOCAL REPRESENTATIVE, THE COMPANY HAS 
BEEN TALKING WITH THE CHINESE (TAIWAN) AS WELL AS THE KOREAN 
POWER COMPANY FOR OVER SIX MONTHS. HOWEVER, THE KOREAN POWER 
COMPANY WAS MORE INTERESTED IN THE PROPOSED JOINT VENTURE. 
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